MEKIAHEH JJOKJAJ 3A JEMHOCTTA
HA
“ACEHOBA KPEIIOCT” A/l - ACEHOBI'PAJI

I. Ba:xkHu cb0MTHS, HACTHIIMJIM NIPe3 MbPBOTO TpUMeceune Ha 2026 1. u ¢
HATPYNIBaHE OT HA4YAJ10TO HA rOAMHATA:

1.I1pe3 nbpBoTO TpUMeceune Ha 2026 r. o 31.03.2026 r. 6e npeacraBeHa
B Komucusita no punancoB Haa30p ciaeqHaTa MHPpOPMALMS:

[Ipe3 mppBOTO TprMeceuue Ha 2026 r Oe mpeacTaBeH eIeKTPOHEH GopmaT
Ha (¢uHaHCOBUS OT4eT Ha JIpyXecTBOTO 3a roauHara, 3aBbpiiBama Ha 31
JNEKEMBPHU 2025 r., ChABPXKALLL ce B €JICKTPOHEH daiin
,,89450070J6J2JUBANLB2-20251231-BG-SEP.xhtml*, W3rOTBEH B

CHOTBETCTBHE C M3MCKBaHUATa Ha PerimamenTa 3a ESEF, BkarouBar:

- 3aBEpeH OT PETUCTPHUPAH OaUTOp PuHAHCOB OTYET 3a 2025 T.

- OguTOpCKH NOKIaI;

- CueToBOHA MMOJIUTHUKA U OOSICHUTEIHHU OEIIEKKHU
( oroBecTsIBaHMS KbM (PUHAHCOBHS OTYET);

- 'ogummen noximaxn 3a nerHoctra 3a 2025 r.

- Jlexnapanus 3a KOpIOpaTUBHO yIIpaBJIeHUE BbB Bpb3ka ¢ ui . 40
OoT 3aKOHa 3a CYETOBOACTBOTO U chriiacHo 4i. 100H, an.8 ot IITILIK.

- ®opma 1 Ha uHAHCOBU OTUETH, OJOOPEHH OT 3aM. IIpeceaaTeNs,
pBKOBOJEI yIpaBiieHue ,,Haa3op no nuBectuimonHara geinoct” koM KOH

- Uudopmarys oTHOCHO MyOJUYHOTO ApYykecTBO 1o [Ipunoxenue 4 kbM
Hapen6a Ne 2

- Jlexnapanuu Ha OTTOBOPHUTE JIUIIA.

-Jloknag OTHOCHO TpWJaraHe Ha TMOJMTUKATa 3a Bb3HATPAKICHUATA Ha
yjieHoBeTe Ha Han3opHus u ynpaBUTEIHUS ChBET HA AceHoBa kpenocT AJl.

-ITporpama 3a KOprnopaTHBHO yIpaBJCHHUE.

Cwpirara napopMarus e u3npareHa Ha b®b no cucremara ,,EXri” .

Boerpemnara wnHdopmaius - HM3rOTBEHUTE TOIUIIHH, MEKIUHHU OTYETH U
JNOKJIaAu B Kpas Ha BCSIKO TpUMECEUHe, MPUETH OT YIpaBHUTEJIEH CHBET Ha
AceHoBa kpenoct AJl peryiasipHO U B CpOK ce MyOJIMKYyBaT Ha CTpaHHIATa Ha
apyxectBoto  https://www.asenova-krepost.com,  mpemoctaBiT ce  Ha
obmectBeHocTTa upe3 MuBectop BI' m upes mmatdopmurte Ha E-regisrar koM
K®H u bOb Exri”.

2.IlpoMeHU B KOHTPOJHHU M YIIPABUTEJIHU OPTraHU

[IpoMsiHa B chCTaBa Ha YNPABUTEITHUTE W KOHTPOJIHUTE OpPraHU Ha
TPy KECTBOTO:

- IIpe3 BropoTo TpumMeceune Ha 2026 r. HIMa TPOMsIHA B ChCTaBa
Ha yMPABUTEITHUTE U KOHTPOJIHUTE OPTaHH HA IPY>KECTBOTO


https://www.asenova-krepost.com/
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KbM kpasg Ha oryeTHus nepuon ,,AceHoBa kpenoct AJl mma cienHus
ChCTaB Ha
YupaBureJHus CbBeT
Anexcannbp IumutpoB Kepesos — [Ipencenaren
U YJICHOBE:
Huxkona Ilee Muiies
bornan AranacoB bubos
JIro6omup HukosnoB AmoctosioB
JIro6omup IuMuTpOoB Aprupos
u
HansopeH cbBer:
- ,,3bpHenn xpauu boarapus™ AJl, EMK 175410085
- ,Xumumnopt” AJl, EMK 000627519
- Munena Anexcannposa Mcudosa — Kpresa

HpyxecTBoTO ce mpencrasisiBa oT borman ArtanacoB bubo u Hukona Ilees
MuiiieB 3aeqHO.

3. YBeJnyeHre HA KamuTaja:

[Ipe3 BTOpoTo TpuMeceuue Ha 2026 r. HsIMa yBeTUYEHUE WM HaMaJleHue
Ha aKIMOHEPHUSI KaruTal.

OO6musAT Opoi aKIMK ChCTABIISIBAIIM KalUTajla Ha JIPY>KECTBOTO —
4 296 006 6p. ¢ Homunai 1.53 €. Ha ob6ma croitHocT 6 572 889.18 €.

4. IlpeoOpazyBaHe HA IPYKeCTBOTO

IIpe3s BTOpoTO TpuMeceunme Ha 2026 r. HsIMa B3ETH pCEIICHHS 3a
npeodpasyBaHe Ha JIPYKECTBOTO U U3BBPIIIBAHE HA CTPYKTYPHHU MMPOMEHH.

5. O0mu cbOpanus
Hsama



I1. TanHM 32 JeHOCTTA U CHCTOSIHMETO HA JIPYKECTBOTO:

IIpuxonu ot nelHoOCTTa

2 251 x. eBpo

Paszxonm 3a Mmarepuanu

(1 040) x. eBpo

Paszxonm 3a nmepconana

(601) x. eBpoO

Pa3xonu 3a ocurypoBku

(118) x.eBpo

Pa3xonu 3a BHIIIHU YCIYTH (80) x. eBpo
Pa3zxonu 3a amopTu3anuu (51) x.eBpo
Jlpyru pa3xoau (10) x. eBpo
DUHAHCOBH Pa3xou (131) x.eBpo
PUHAHCOBU NPUXO]IH 191 x.eBpo
DuHAHCOB pe3yJTaT Npeau JaHbIU 103 x. eBpo

AKTHUBH

32 541 x. eBpo

B T. YUCJIO HCTCKYIIN aKTHBHU

8 981 x. eBpo

TCKYIIHU aKTHUBU

23 560 x. eBpo

I11. ITpou3BoacTBeHa mporpama 2 po tpuMeceune 2026 r.

Uspenne MsipKa NNAH 2 tp. 2026 OTYET 2 1p.2026 Pasnuka 2 Tp 2026
KO/I-BO cT-CT KO/I-BO cT-CT KON-BO cT-CT
1 | donno Kr 281 250 591 602 228989 507229| -52261( -84373
2 | ApmumpaHo ¢ponuno Kr 20 626 135 378 38 440 139 855 17 814 4477
3 |TCO Kr 150 000 390 000 127 277 357699 | -22723| -32301
4 | NoneTtuneHoB ambanax Kr 243 000 771 475 363 153| 1147639| 120153| 376 164
B T.4. C nevat apebeH
ambanax Kr 37 500 189 375 56 741 286 262 19241 96 887
. 6e3 neyat apebeH ambanax | Kr 67 500 195 700 94 594 271 606 27 094 75 906
Eabp ambanax Kr 138 000 386 400 211818 589771 73818 203371
5 | BbTpewHu Topbu Kr 20 000 0 26 150 0 6 150 0
6 | Kanbou Kr 98 000 0 72773 o -25227 0
BOMMN &( Tvn uenodax) 6e3
7 | nevar Kr 0 0 0 0 0 0
BOMMN &( Tvn uenodan) c
8 | nevar Kr 10 000 48 838 10 302 53012 302 4174
9 | Kact punm Kr 0 0 0 0 0 0
10 | Ctpey puam Kr 0 0 2918 6 800 2918 6 800
11 | MonanamnaeH pvkas M 0 0 0 0
MNpomasaHu Topbum TN AL
12 | Crap 6p [ 600000 184 600 490 000 150750 -110000| -33850
13 | TbkaHn TOp6M op | 750000 183 200 | 1 000 870 300351| 250870| 117 151
B 7.4 LLUnTK oTB. C BbTPELLIHA 6p 500 000 138 200 776 550 256 680 | 276550 118480




OtyeTHHuTE NaHHU Ha 0a3a MPOM3BOJCTBEHATA MPOTHO3a MOKA3BAT M3MbIHEHUE
3a BTOPOTO TpUMEceuune B pa3mep Ha 247 227 €.
B konmyecTBeHO wu3paxeHue Ha 0a3a IPOM3BOACTBEHATa IPOTHO3a C€
Ha0JII0/1aBa MPEU3MbIHEHUE NP CJICTHUTE HATYPH:

[Tonuetunen ambanax [IpensnbiHeHue 120 153 «r.
Tbkanu TopOu [IpensnwiaHeHUE 250 870 6p.
Apmupano $hoano [IpensnwiaHeHUE 17 814 xr.
Kanam 3a 6anupane [IpensnbiineHUE 16 875 xr.

HewnsnbiHeHneTo Ha 4acT OT HAaTypUTC € Ha Oa3a:

- Tonmsma kpenuTHA 3aITBKHSIIOCT MEXIY GUPMUTE

- CBUTO TOTPEOUTEICKO TBHPCEHE,BCIEICTBHE HA TMOCICAUIUTE OT
BOCHHHM JeHCTBUS Mexy Pycust u YkpaiiHa, BoliHa B OJIM3KUS U3TOK U
CBETOBHA TJI00AIHA THPTrOBCKA KpH3a.

- Jlurica Ha 000OpOTHHM cpencTBa

- Jlunca Ha BBTpEIHO- MMa3apHa cpeaa

[Ipe3 2026 r. ppKOBOACTBOTO Ha JPYKECTBOTO HACOYBA YCHIIMSITA CH B CIICIHHUTE
HACOKH 32 Pa3BUTHE:

Hpom)mKaBa HU3IIbJIHCHUCTO Ha MHBCCTUIIMOHHATA CH IIpOoIrpama.

VYcoBHO T4 € pas3aciicHa Ha ABa pa3acia:

TexHuuyeckh W OpPraHU3alMOHHU  MEPOMNPHSATHUS, HACOUYEHU  KbM
PEKOHCTPYKIIMS U MOJICPHM3AIIMS Ha ChILECTBYBAIIOTO 000pY/BaHe, C OIJIe]
TOBUINIAaBaHE TPOU3BOAUTEIHOCTTA MY M Kauye€CTBOTO Ha IMPOU3BEKIAHUS
MPOAYKT.

BbpB BpB3ka ¢ U3NBIHEHWE Ha IMporpamMara IO OCBIIECTBSIBaHE
MEpOIPUATUATA TI0 PEMOHTAa W MOJECPHU3UPAHETO Ha CBHIIECTBYBAIIOTO
o0opyiBaHe, HAIIPAaBEHUTE Pa3yeTH M3UCKBAT 3aaeissHeTo Ha 150 xwr. €.

Topbu 06wa ynotpeba 6p 250 000 45 000 224 320 43671| -25680 -1329
14 |BUl - BETCU B 1.4 6p | 225000| 1006910 178 593 872 318| -46407| -134592
0.5 7 bb egHoTOYKOBM 6p 142 500 464 000 100 555 365121| -41945( -98879
1.57 bb egHOTOYKOBM 6p 15 000 72 860 20213 83151 5213 10291
YeTMPUTOYKOBM B T.4. 6p 11 250 197 700 9705 170544 -1545| -27156
1.0 1 Bb eaHOTOYKOBM 6p 56 250 272 350 48 120 253502 -8130| -18848
15 | KaHan 3a 6anupaHe Kr 15 300 65 388 32175 84928 16 875 19 540
16 | OnakoBbYHa /IeHTa Kr 750 1125 7 387 7438 6 637 6313
PubpunnsnpaHn NeHTu -
17 | KoHUuM Kr 1000 2 900 221 624 -779 -2276
18 | KomBUHMPaHM ONaKOBKM Kr 0 0
OBLLO: 3381416 3628 643 247 227




3)
e QOchblllecTBIBaHE Ha MporpamMa 3a eHepruiiHa eQEeKTUBHOCT, C Ie
HaMaJIsIBaHE Ha EHEPTUUHUTE Pa3X0Jih, U3MBJIIHEHUE Ha MEPONPUSITUATA B
CHOTBETCTBHE C eKojJornuHute 1enu noctaBenu B Permament(EC)
2020/852,nonmbsinen ot Jenerupan pernamenT(EC) 2021/2178 Hamara
HEOOXOJIUMOCT JIPY’KECTBOTO Jia MHBECTHPA B HOBU TEXHOJOTHUH, KOUTO
yBeIUYaBaT eHepruiiHaTa €()eKTUBHOCT.

e PBKOBOJACTBOTO OCh3HABa BaXHOCTTAa Ha OINA3BaHETO Ha IMpHpojaTa M
OTHeNns BHHMaHHE Ha e(EeKTHMBHO W3MON3BAaHE Ha PECYpCHUTE,
NpeIoTBpaTsABaHE U KOHTPOJ Ha 3aMBbPCSIBAHETO M MPEeXoaa KbM KpbhroBa
MKOHOMHKAa W CHIDKaBaHEe Ha Cce0eCTOHHOCTTa Ha TPOU3BEICHUTE
npoayktu. [Iporpamara BKIIFOUBa MEPOIIPHTHS 32 €HEPTOCIIECTSIBAHE Ha
HAJIMYHATE TPOU3BOJCTBEHUTE MOIIHOCTH, OCBETJICHHE W OTOILICHUE.
BbB Bpb3Ka ¢ M3IIBIHEHUE Ha Mporpamara ca Heooxoaumu okoio 130
XHJI. €BPO.

L4 I/IHBGCTI/IIII/IOHHI/I MMpOoy4BaHUA

L4 P&3p36OTBaHC N BHCAPSABAHC HA e(i)eKTI/IBHa MAapKCTUHTOBA CTPATCTHA 3a
IMPUBJINYAHC HAa HOBU KIIMCHTHU C LCJI YBCIIMYCHNUC HaA HpO}Ia)K6I/ITC.

C oryen HampaBeHaTa OIlEHKA Ha OYAKBAHUTE IMOTOIM, CHIIaCHO (PMHAHCOBUS
oromker mpe3 2026 r. W Ha TpoabIKaBaliata TMOAKpPENna Ha OCHOBHHUTE
aKIIMOHEpU, PBKOBOJCTBOTO JcKiapupa, 4e JIpyKecTBOTO M€ MPOIBIIKH
JEHHOCTTA CH 3a TIOTacsIBaHE 3aIbDKEHUATA CU KbM KPEIUTOPHUTE U 3aKYyITyBaHE
Ha HOBO IIPOU3BOJICTBEHO 00OpPY/IBaHE.

IV. OcHOBHH pUCKOBE M HECUTYPHOCTH Mpe APYKECTBOTO mpe3
0CTATBbKa OT (PMHAHCOBATA FOAUHA

AKIFOHEpUTE Ha APYKECTBOTO TpsiOBa 1a 3HASAT, Y€ WHBECTUIIMOHHUS
MPOLIEC HOCH PHUCKOBE, MOpPaJM KOETO YIPaBUTEIHUTE OpraHW HE Morar Ja
rapanTupaT BbB BCUUKH CITydau MevyanOu v MOBUIIaBaHE [eHATa HA aKIUUTE.

AKIMOHEpUTE Ha  JIPY’KECTBOTO TpsiOBa Ja TPEUEHAT BCUYKH
Bb3MOXHOCTH 32 UHBECTHPAHE HA MAPUYHU CPEJICTBA.

Jpy*&ecTBOTO € M3JI0KEHO Ha Pa3JIM4YHU BUJOBE PUCKOBE BHB BPb3Ka C
OCHOBHAaTa CH JIEMHOCT M IO OTHOLIEHHE Ha ()MHAHCOBUTE CU HHCTPYMEHTH.
Haii-3HaunmuTte (prHAHCOBU PUCKOBE, HA KOUTO € H3JIOXKEHO J[py»,ecTBoTo ca
na3apeH pUcK, KpeAUTEH PUCK U JIMKBUJIEH PUCK. YTPABICHUETO HA pUCKA HA
JIpyecTBOTO ce€ OCBHIIeCTBABA OT LIEHTpajdHaTa aJMUHUCTpalUi Ha
JIpyecTBOTO B CBHTPYAHHMUECTBO C YIpaBuTelHHs CbBeT. [lpuoputer Ha
PBKOBOJICTBOTO € Jila OCUTYpU KPATKOCPOUYHUTE U CPEIHOCPOUYHHM MAPUUHU
MOTOLIH.



AHaJIn3 Ha Na3apHUs PUCK
e BanyrteH puck

[lo-ronsgmara 4act oT cienkure Ha J[pyKecTBOTO c€ OCBIIECTBSIBAT B €BPO.
Kbm patata Ha ¢uuancoBust oruer 30.06.2026 r B bbarapus oduuumanHara
BaJlyTa € €BPOTO, KOETO NMpeMaxBa B 3HAUUTEIHA CTENIEH BaJIyTHUS PUCK.

MHoro Majika 4acT OT CHCIKHUTE C TBPTrOBCKHUTC KOHTpPArcHTHU Ha HPY)KCCTBOTO
CC OCBUICCTBABAT B IIATCKH JOJApHU, HO IPE3 OTUCTHUTC NICPUOAN IIPOMCHUTEC B
KypcCa Ha ao0Jiapa HE Ca OKa3aJid CbIICCTBECHO HCTATHUBHO BIMWAHUC.

e JluxseH puck

[Tonutukara Ha JlpyKeCTBOTO € HacoYeHa KbM MHUHHUMH3UpPAHE Ha JIMXBEHUS
puck npu abirocpouHo ¢unHancupane. Kem 30 ronu 2026 r. JpykecTBOTO €
U3JI0KEHO HA PUCK OT MPOMSIHA Ha Ma3apHUTE JTUXBEHU MPOILEHTH MO OAHKOBUTE
CH 3a€MH, KOUTO Ca C MPOMEHJIMB JIMXBEH MPOILECHT.JIMXBEHUAT MPOIEHT 10
oOJMranuTe ce MPOMEHsI Ha IUTaBall] TOJAMIICH JUXBEH MPOIEHT pPaBEH Ha
cymata ot 6-meceunusi EURIBOR + nan6aBka ot 1.00 % (100 6a3ucHu TOYKH),
HO 001110 He To-Manko oT 2.70 % u He nmoseue oT 5.50 % roauIIHO, MPU JTUXBEHA
KoHBeHIUs Peanen Opoil quu B mepuoja kbM PeaneHn Opoil qHM B rojauHara
(Actual/365L, ISMA — Year). Tpu paOoTHH OHH MPeAH Tajaeka Ha BCIKO
JINXBEHO IUIAIaHe ce B3ema OOsIBeHaTa 3a TO3M JE€H CTOMHOCT Ha 6-MeCEeUHHUS
EURIBOR u xbM Hes ce nobapst Hambaka ot 100 6azucHu Touku (1%), kaTo
o01ara CTOMHOCT Ha cOopa UM He MOXKe Ja HaaBuiasa 5.50% roauiHo

[IpencraBenute mMo-moy TaOMUIM MMOKAa3BAT YYBCTBUTEIHOCTTA HA TOAMUIIHUS
HETeH (UHAHCOB pe3yJiTaT clieJ] JaHblIM W Ha COOCTBEHHSA KamuTal KbM
BEpOSITHA MPOMSAHA HA JIMXBEHHUTE MPOLIEHTH IO 3a€MUTE C IUIaBall JIMXBEH
npoleHT, koiWto ¢ Ha Oaza BJIMIOJI. Te3u mnpomenm ce ompenensar Karo
BEpPOATHU BH3 OCHOBA Ha HAOJIOJEHUS HA HACTOSIIUTE Ma3apHUTE YCIOBUS.
N3uncnenusita ce 0a3upar Ha MPOMSHATA HA CPEIHMS Ma3apeH JUXBEH MPOIICHT
U Ha (PUHAHCOBHTE WHCTPYMEHTH, IbpKaHU OT JpyKecTBOTO KbM Kpas Ha
OTYETHUS MEPUOJ, KOUTO Ca YYBCTBUTEIHHU CIPSIMO IPOMEHH Ha JIMXBEHUS
MPOLEHT. BCUUKM Ipyru mapaMmeTpu ca NpUETH 38 KOHCTAHTHM.

Heten ¢punancoB

30 roum 2026 r. pe3yJarTar Co0cTBeH KanmuTaja
yBeJIUYeHH HaMajeHH yBeJIUYEeHH HaMaJeHH

€ Ha € Ha € Ha € Ha

JUXBEHUN JINXBEHHUS JUXBEHUS  JIMXBEHHS

NMPOILEHT NMPOIEHT MNPOLEHT MPOLEHT

3aemu (Euribor 2.2%) (1602) 1 602 (1602) 1 602



31 nexemBpu 2025 Heren punancosn
r. pe3yJrat Co0CcTBeH KanuTAaJI
yBeJMUYeHHEe HaMaJICHH yBeJM4e HaMaJIeHH
HA JIUXBEHM S e Ha HHME HA e Ha
NMPOUEHT JIMXBEHUA JUXBEHU JIUXBEHUS
MPOLEHT 1 NMPOLEHT
MPOLEHT
3aemu (Euribor 2.2%) (1 602) 1602 (1 602) 1602

e Jlpyru IEHOBU PUCKOBE

OcHoBHaTa jaeitHOCT Ha J[py>XeCTBOTO € M3JI0KeHa Ha TEXHOJIOTMYHU ITPOMEHH,
KOWUTO MOTaT Ja JOBeAaT J0 Pe3KU M3MEHEHHS B MPOJaXHUTE IeHU. bbremara
peanuzanusi Ha OajaHCOBaTa CTOMHOCT Ha MaTE€pPUANHHUTE 3amacy Ha CTOMHOCT
1 656 xwi. eBpo ce BiIMA€ OT MPOMEHUTE HA LIEHUTE B PA3NTMUYHUTE Ma3apHU
cermeHTH. [lpum ompenensHe Ha HeETHaTa peajqu3dyemMa CTOMHOCT Ha
MaTepHaIHUTE 3amack pPBHKOBOJCTBOTO B3eMa MpEABUJ HaW-HaJekKIHATA
HaNMM4YHa UHQOpMAIUs KbM JaTaTa Ha MpUOIMU3UTENHATa oueHka. [Ipomaxuure
[IEHU TpH peanu3alus Ha TNPOAYKIUATA Cc€ ChOMoAaBaT C Ta3apHUTE
KOHKYPEHTHH IICHH.

e AHaJIN3 Ha KPEIUTHUS PUCK

2 - po 2026 2025

XWJI. eBpO  XHJ. €BPO
['pynu ¢puHAHCOBU aKTUBH — OATTAHCOBU CTOMHOCTH:
@UHAHCOBU AKTHUBH I10 CHPABEIIIMBA CTOMHOCT MPE3

nevanbaTa u 3arybara:

BopcoBu kanuTaaoBu HHCTPYMEHTH 3 3
JIBbArOBY MHCTPYMEHTH 110 AMOPTU3UPAHA CTOUHOCT:
Biemanus 1o 10oroBopu 3a 1ECUU U MPeIOCTaBEHU

3aeMu 11472 12 908
THproBcku U Apyru B3eMaHUs 508 363
B3emanust oT cCBbp3aHu JUIla 10 796 10 423
[Tapu 1 napuyHU €KBUBAJIIEHTH 111 19

22 890 23 716

JIpy’XeCTBOTO pPEIOBHO CIEAM 3a HEU3NBJIHEHUETO HA 3aJbJDKCHUATA HA CBOU
KJIIMEHTU U JIPYTM KOHTPAreHTH, YCTAHOBEHW WHIAWBUAYAIHO WIM Ha TPyNH, U
M3M0J13Ba Ta3u UH(GOpMaLKs 32 KOHTPOJ Ha KPEIUTHUSI PUCK.
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JIpy’)KeCTBOTO ce€ CTIpeMH Ja W3BbpIIBA TPaH3aKUUMU C YTBBPICHH,
I1aTeKocnocoOHn KoHTpareHTU. llomutuka Ha Jlpy)XecTBOTO €, 4Ye BCUYKHU
KIIMEHTH, KOUTO KEJIasAT Ja CKIHYBAT CAEIIKU Ha OTIO0XKEHO IUIAIAHE, IOIJIeXKaT
Ha IPOLEAYPH 3a MPOBEPKA HA TAXHATA IJIATEKOCIOCOOHOCT. [IpyKECTBOTO HE €
IIPEOCTABSIIO (PUHAHCOBUTE CH AKTUBH KaTO 00€3MEUEHHE 110 APYTH CAEIKU.

Ha 0a3zarta Ha HCTOPHUYCCKHU ITOKA3aTCIIU, PbKOBOJACTBOTO CUMTA, YC KpcAWTHATA
OIICHKA Ha TbPTOBCKH B3CMaHHA, KOUTO HC Ca C U3TCKBJI MMAJICK, € z[06pa.

banancoBute CTOMHOCTH Ha OIIMCAaHOTO IIO-TOPC€ B3CMAaHC, MPCACTABJIABAT
MaKCUMaJIHO BB3MOKXHOTO H3JIaraHC Ha KPCAUTCH PHUCK Ha I[I)Y)KGCTBOTO I10
OTHOIICHHUC HAa TOBa B3CMaHC.

JpyXecTBOTO HE € MPEJOCTaBsIO CBOM (PMHAHCOBU aKTHMBHM KAaTO 00e3leyeHue
1O JIPYTH CHEIIKH.

erJII/ITHI/IHT PUCK OTHOCHO IIapyu MW TAPpUYHU CKBHBAJICHTH CC CYUHUTA 34
HECBIICCTBCH, ThU KaTo KOHTPAr¢HTUTC Ca OaHKH C )106pa penyranuga 1 BUCOKaA
BbHIIHA OIICHKA Ha KPCAUTHUA peﬁTHHF.

er}II/ITHI/ISIT pPUCK MpCACTaBsIBa PHUCKBT AAACH KOHTPAI'CHT Ja HC 3allJIaTH
3aBJDKCHUCTO CU KbM I[py}KCCTBOTO. I[py}KGCTBOTO € HM3JIOKCHO Ha TO3U PHUCK
OCHOBHO BbBB BpPBb3Ka C BB3HUMKBAHC Ha TBPIrOBCKHM B3CMAHHA OT KIMCHTH.
H3naraneto Ha I[p}I)KCCTBOTO Ha KpCAUTCH PUCK € OI'PaHUYCHO OO0 pa3sMcEpa Ha
OajlaHcoBaTa CTOMHOCT Ha (1)I/IHaHCOBI/IT€ AKTHBH, IIpU3HATU B Kpasd Ha OTUCTHHUA
nepruoa, Kakro € moCO4YCHO Io-A0J1Yy:

e AHayimm3 Ha JIMKBUJIHUWA PHUCK

JIpyecTBOTO MOCpeNa HyKIUTE CU OT JMKBHUJIHHU CPEICTBA, KATO BHUMATEIHO
CJIeIU TIIAIIAHMSITA 110 TOTACUTETHUTE TNIAHOBE HA JBJITOCPOYHHUTE (PHHAHCOBU
3aBJDKEHUS, KAKTO U BXOSIINUTE U U3XOIAIIN [TAPUYHH ITOTOLM, Bb3HUKBAILH B
X0Jla Ha onepaTuBHaTa AeWHOCT. HyXIuTe OT TMKBUIIHU CPEACTBA CE CIEIST 3a
pa3TUYHN BPEMEBHU MEPUOJU - €KEIHEBHO M €XKECEIMHYHO, KaKTO U Ha 0a3zaTa
Ha 30-gHeBHH porHo3u. HyXauTe OT TUKBUIHU CPENICTBA B ABJITOCPOUYEH IUIAH
- 32 niepuoau ot 180 m 360 nHH, ce ompenessaT MeceyHo. [pyKeCTBOTO mpaBu
aHaJau3 Ha HEOOXOJIMMOCTTa OT MapUYHU CPEJCTBA U MPEIOCTABEHUTE 3aEMHU.
To3u aHanu3 omnpenens Jajau 3a€MHUTE Ha Pa3NOJIOKEHUE LIE ca JOCTaThbYHU, 32
J1a TIOKPUSAT HYKAWUTE Ha J[pyKeCTBOTO 3a meproa.

Jpy*&ecTBOTO IBpPKHU Mapu B Opoi 3a Ja mocpenia JUKBUIAHUTE CU HYKIU 3a
nepuoan a0 30 nguu. CpeacTBa 3a ABITOCPOUYHUTE JIMKBUIHH HYXKAU CE
OCUTYpsIBaT 4pe3 3a€MU B CbOTBETHUS pa3Mep.

KoM 30 rorm 2026 . majexute Ha JOTOBOPHUTE 3abJDKCHUS Ha J[pyXecTBOTO
(chbabpxaly JTUXBEHU IUIAIAHUS, KBAETO € MPUIOKUMO) ca 0000IIeHHU, KAKTO
cle/iBa:



Texkymm Herexkymm
Mexnay 6 m Ot 1105
12 mecenna roauHu

30 ronu 2026 r. XWJI.eBPO XWJI.eBPO
O6nurannoHeH 3aeM 2092 7158
Hpyru 3aemu 41
3aIbIXKEHHS] KbM CBBP3aHU MPEANPUATUS 68 11
THproBeku 3a1bIHKEHUS 964 -

Oo6mo 3165 7169

B npenxomgHusi oT4eTeH mEpUOJ MaACKHUTE Ha JOTOBOPHUTE 3aJbJDKCHUS] Ha
HpyxecTBOTO ca 000011I€HH, KAKTO CJIe/BA:

Texkymm Herekyuu

Mexnay 6 m Ot 1105
12 mecenia roauHu
XHJI.eBPO XHJI.eBPO

31 nexemBpu 2025 T.

OO0OmMraimoHeH 3aemM 2176 8181
3aabKEHUS KbM CBbP3aHU MPEANPUITHS 75 11
THproBcku 3aIbIHKEHUS 1009 -
O6mo 3260 8192

CTOﬁHOCTHTe, OIIOBCCTCHHM B TO3M aHA/IM3 Ha MNaJCKHNTC Ha 3adbJIDKCHHATA,
NpcaACTaBABAT HCAUCKOHTHPAHHUTC IIAPpUYHH IIOTOLHW Ha 3aAbJDKCHHATA KbM
CBbOTBCTHUTC OTUCTHH AAaTH.

DUHAHCOBUTE aKTUBHU KATO CPEACTBO 32 yIIpaBJeHHe HA JUKBUIHUS PUCK
IIpn oueHsIBaHETO W YIIPABJIEHUETO HA JUKBUJIHUSA PUCK J[pyKEeCTBOTO OTUMTA
OYaKBAaHUTE MAPUYHH TOTOIM OT (PUHAHCOBH HHCTPYMEHTH, MO-CICIIHATHO
HAJIMYHUTE MTAPUYHH CPEACTBA U THPTOBCKU B3EMAHMUSI.

MexaHu3Mu M TeXHHKH Ha EMuTeHTa 3a ONITUMHU3MPAHEC U YIIPABJICHHUC HA
PHCKa 3a Emurenrta

Craprupanata Ha 24 depyapu 2022 r. u npoabikapailla U KbM MOMEHTa Ha
nyOJIMKyBaHE HA HACTOAIIMS JOKJIAaJ IMbJIHOMAamadHa BOEHHA WHBAa3usi Ha
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Pycus Han YkpaiiHa npeausBuKa IIUPOK MEXIAYHAPOIEH OT3BYK U 3aCErHa B
pa3nu4HM acnekTu crpaHute B EBpona. OyakBaHETO € BOCHHMAT KOH(DIMKT Aa
C€ OTpa3M HEraTMBHO U Ja 3aCerHe B €JHa WU APyra CTENEeH BCUYKH OM3HECH.
BenencrBue Ha BoiiHaTa, HOPMAJIHUTE ThPTOBCKM OTHOIIEHUS C IBETE 3aCETHATH
CTpaHU CUJIHO ca HapylleHHU. EBPONECHCKUAT ChIO3 U MHOI'O AbP)KaBU IIO CBETA
HajoXuxa Ha Pycus peauna HMKOHOMHYECKM caHKuuu. [Ipenmpuerure
OrpaHUYUTESIHU MKOHOMUYECKH M (MHAHCOBM Mepku Osixa U B Obuele Ouxa
MOIUIM Ja JOBEJAT 0 MPOMSHA B LIECHUTE HA E€HEPrOHOCHUTEIUTE M Ha JPYTrU
CTOKM M YCIyI'H, KOUTO ca OT 3HAuY€HUWE 3a pPA3BUTHUETO Ha ObJrapckara
MKOHOMHKA. ToBa OT CBOSI CTpaHa KOCBEHO MOXKE Jla OKa)xe HeOJIaronpusTHO
BJIMSIHUE BBpPXY JEWHOCTTA Ha JIPYKECTBOTO M B CJIE/IBAILM OTYETHU MNEPHOJIU.
PpkoBonctBo Ha AceHoBa kpenocT A/l TeKylmo aHamu3upa W CIeaud BCHYKHU
OPOMEHU B CHOUTHATA, C 1]l ONpEeNsiHE Ha 3alllUTHU M CTAOMIM3AMOHHU
Mepku. C mpuaraHeTo UM CE€ OYaKBa HETaTUBHUTE IOCIEACTBUS OT BOCHHMS
KOH(GIUKT a ObJaT CMEKYEHHU JI0 CTENEH, J0 KOSTO J1a HEe OKaaT 3HAYMMO
OTPUIIATEIHO BJIUSHUE BBPXY ObjelIaTa >KU3HEHA CIOCOOHOCT U [0
BB3MOKHOCTTAa Ha JAPYKECTBOTO Ja MPOABIKM JEWHOCTTAa CHU KaTo JEHCTBAIIO
npennpusitue. 3aabia004aBaHeTo 00aue Ha BOCHHUTE JEUCTBUS Mexay Pycus u
VYKpaiiHa, HaJaraHeTo Ha CAaHKIMHM M OIPAaHMYEHHMs OT cTpaHa Ha EBponeickus
cbto3, CAIll, Kanana, BenukoOputanuss u Apyru abpkaBu copsmo Pycus,
Pyckata nentpanna OaHka, KpPEAMTHH MHCTUTYLUH, KOMIIAHUHU, (PU3UUECKU
JMIA, KaKTO W 3aTBapsSHETO Ha PYCKUTE OOpCH, MPEIU3BUKBAT 3HAYUTEIHU
CBhTPECEHMs], TOBCEMECTHO Ha (PMHAHCOBUTE NazapH. [[pyKecTBOTO HsMa IpsKa
eKCTo3ullisd KbM YKpahiHa win Pycus. Bw3gelictBueTo BBpXy oOIiara
MKOHOMHUYECKa CUTyalusi obaye Moke Ja Npeau3BHKa HEOOXOJUMOCT HATHUCK
IPOABJKABA J1a CE 3aCHUJIBA, KATO BOCHHUTE JACHCTBUSA U NOBUIIECHUTE KOTUPOBKHU
Ha BCUYKHU CYPOBHHH, C€ OYaKBa JOIBIHUTEIHO Ja IO YCHJIIAT.

CucTemMaTHYHUTE PUCKOBE JIEUCTBAT U3BBH J[pyKECTBOTO, HO OKa3BaT KIOYOBO
BIUSHUE BBPXY JeHHOCTTa My. Te3u PUCKOBE ca XapaKTEpHU 3a MeJIHs Ta3ap u
He MoraT ja Objaar m30erHatw upe3 nuBepcudUKanus Ha pUCKa, Thi KaTo ca
CBBP3aHM C MaKpOMKOHOMHYECKaTa OOCTaHOBKA, ITOJUTHYCCKATa CHUTYaIMs,
PETHOHAIHOTO Pa3BUTHE U JIP.

CBbp3aHH ¢ BOCHHHS KOH(JIMKT MKOHOMHYECKUTE CAHKIIMH, HAJIOXKCHH BBPXY
Pycus or CAIIl u EC, BeposTHO Omxa MOIJIM Ja TMOBIHSIAT JIEHHOCTTAa Ha
JIpy»XeCcTBOTO, BbB BPBh3Ka ¢ HEMPEKUTE TMOCICIUIIH OT eeKTa BHPXY JOBEPHUETO
Ha Ou3Heca U MOTPEOUTENINTE U Ha a3apUTE Ha CYPOBUHHU

[IpeanpueTnTe OrpaHUYMTEIIHM HMKOHOMHYECKH W (PUHAHCOBH MEPKH CHIIHO
MIPOMEHM XA IIEHUTE Ha EHEPrOHOCUTEIIUTE U Ha JIPYTH CTOKU U YCIYT'H, KOUTO Ca
OT 3HAYEHHE 3a PAa3BUTHETO Ha OBJITrapcKkaTa MKOHOMHKA. ToBa OT CBOS CTpaHa
OKa3a HeOJarompuaTHO BIMSHHE BBPXY JEMHOCTTA Ha JAPY>KECTBOTO HHU B
OTYETHHUS TIepro. PHbKOBOJICTBO TEKYIIO aHATM3HUPA U CIIeIM BCUYKHA TPOMEHU B
CHOUTHSTA, C 1€ ONpeJeisHe Ha 3allUTHU M CTaOMiIu3ariioHHU Mepku. C
MPUJIAraHETO MM CE OYaKBa HETaTUBHMTE IOCIICACTBUSA OT BOCHHHS KOH(IHMKT J1a
OBIAT CMEKYEHU IO CTENEeH, A0 KOSATO J1a HEe OKaXaT 3HAUYMMO OTPHUIIATEIHO
BIIUSIHAE BBPXY OBjeIIaTa >XKM3HEHA CIIOCOOHOCT M J0 BB3MOXKHOCTTA Ha
JIPY>KECTBOTO Jia MPOIBIKU JEMHOCTTA CH KaTO ACHCTBAIIO MPEAIPHUSATHE.
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CamMo yeTupu roAuHM ciej KaTo eBpolleiickaTa MKOHOMHKA Oellle pa3ThbpceHa
OT BOMHATa B YKpaillHa M NOCJEIBajaTa eHEPrurHa Kpru3a, HOB MKOHOMHUYECKHU
TpyC Be€U€ € B XOJ - TO3W IbT 3apaau BoiHata B UpaH. [Ipe3 2022 r. BOEHHUSAT
KOH(MJMKT M CKOKBT B IEHUTE Ha €Heprusita Npeau3BUKaxa HH(IaIMOHHA
BbJIHA, 3a0aBUXa UKOHOMUYECKUS PACTEK U OCTaBUXA TPACH OTIEYATBHK BBPXY
Ou3Heca U JOMaKUMHCTBaTa Kakto B EBpomna, Taka u B bearapusi.
Huec eckananuara mexay CAILLl m Mpan cunHO HamoMHsS Ha TO3U €MM30[ -
KJIFOUOBH E€HEPTHUMHU W TPAHCIOPTHU MAapUIPyTH Ca NPEKbCHATH, LIEHUTE Ha
EHEPIUITHUTE PECYpPCH U HIKOM CYpOBHHHM C€ NOKauuxa JapactuyHo. KakBu u
KOJIKO CEeprO3HU 00aue 1ie ca MOocaeACTBUATA 32 ObIrapckara MKOHOMHUKA OCBEH,
Yye MKOHOMHUKaTa OOKCyBa M €HEPrMMHHMTE PUCKOBE pacTar. 3alloTo JHEIIHATa
6soxkaga Ha OpMy3KHsl MPOTOK € MHOIO ToJisiMa 1Mo mamald U € B OCHOBaTa Ha
IPEKBCBAHETO HA JIOCTABKUTE. JIHEC dKMBEEM B HaW-rOJIsIMATa METPOJIHA KPU3a U
CKOpO CBETHT IlIe TPsAOBA Jla HaMepu pelieHue, 3a Ja U30erHeM Mo-rojieMu
HEIMPUATHHU MOCIEIULIH.
IIpuoputeTHa nen Ha AceHoBa KpernocT AJ[ € cBbp3aHa C Oma3BaHETO Ha
OPUPOJHUTE PECYPCH, HaMaJsIBAHE HA 3aMbpPCABAHETO HA OKOJIHATA cpeAa W
peanu3MpaHe Ha EHEPro CIECTABAlld MEPOIPUATHS, KaTO pe3ylTar oOT
JNeMHOCTUTE Ha J{pyKECTBOTO.
3a mocturanero Ha Ta3u men mpe3 2025 u 2026 r. JpyxkectBoTto pabotu B
CJIIE€THUTE HACOKH:

e HamansBane Ha KOHCyMalHsTa HA IPUPOJHU PECYPCH;

e HamansBane Ha eMUCHUTE HA TMAPHUKOBU ra30BE BCJIEACTBUE IMpHUIaraHe

Ha ECM;
e HamansBane Ha KOHCyMalMsITa HA EHEPIUITHU PECYPCH;
e (Omna3BaHe U Bb3CTAaHOBABAHE HA OKOJIHATA CpPEJa.

HpyxectBoto  AcenoBa Kpenoct AJl cnasBaiiku  Pernamenrta  3a
Taxconomus,/Pernament (EC) 2020/852 na EBpomeiickus [lapnmameHT u Ha
CpBera € 3amoyHajaTa OICHKA W IPOBEpKa C TMOMOIINTAa HA TEXHUYECKUTE
kputepun nocouenu B [enerupan Pernament (EC) 2021/2178 na Komucusita, ¢
L[eJl YCTAHOBABAHE CTENEHTa Ha €KOJOTMYHA YCTOMYMBOCT HA MKOHOMHUYECKaTa
neiHoCT Ha [[py’kecTBOTO € pa3paloTHIIO MporpamMa ¢ KPUTEpHUH U TOKa3aTelu
3a CBOsITa JEHWHOCT, 3a Jla MOXKE TA Ja ce KBaIU(HIMpa KATO EKOJIOTHIHO
YCTONYMBA U JONPUHACSAIIA 32 TOCTUTAHE HA CIEAHUTE €KOJOTUYHU LIEIHU:

- CMEKYaBaHE Ha U3BMEHEHUETO Ha KIIUMaTa;

- aJanTHpaHe KbM M3MEHEHUETO Ha KIINMATa;

- YCTOMYMBO M3MOJI3BaHE U ONA3BaHE HAa BOJHUTE PECYpPCH;

- MpexoJ]l KbM KpbroBa UKOHOMHKA;

- MPEeaoTBpaTsABaHE U KOHTPOJ HA 3aMbPCABAHETO;
3alKMTa W BH3CTAHOBSBAaHE HAa BOJHOTO OMOpa3HOOOpa3wMe W Ha BOJTHUTE
€KOCHUCTEMU

EneMenTure, ouepraBaiiy paMKara Ha yIPaBJICHUE HA OTACIHUTE PUCKOBE, Ca
MPSKO CBBbP3aHU C KOHKPETHU MPOLEAYPH 3a CBOEBPEMEHHO NPEAOTBPATIBAHE U
pellaBaHe Ha €BEHTYAJIHU 3aTPyIHEHU B JelHOCTTa Ha “AceHoBa Kpenoct” A/]
- AceHOBrpaji, KOUTO BKJIIOUBAT CICJHUTE OCHOBHH HAITPABJICHUA:
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WHBECTUIIMOHHA MTOJIUTHKA;

naszapeH JIsii;

(MHAHCOBU MOKa3aTeNu;

ONTUMU3HUPAHE CTPYKTypara, KauecTBOTO U BBb3BpalllaéMOCTTa Ha
aKTUBUTE Ha JPY>KECTBOTO;

Heiinoctra Ha “AcenoBa Kpemoct” AJl - AceHOBrpaja 1O OTHOIIEHHUE
yIPaBICHUETO HA PUCKA € ChCPEIOTOUCHA B HIKOJIKO HAINpaBJICHUS, HAKOU OT
KOUTO ca:

%o

%

J/
0‘0

%o

%

¢ IPUIOCTHA TIOJUTHKA MO YNPaBICHHETO Ha AKTUBUTE W TACHUBUTE Ha
IPYXKECTBOTO;

¢ IICHOBA IMOJINTUKA;

¢ CBHCTOSHUE W JUHAMHKA Ha MHBECTUIIMUTE HA IPYKECTBOTO U TCHICHIIUU
3a TAXHOTO Hal-€()eKTUBHO U3IOJI3BAHE;

¢ e(eKTUBHO YIpaBJIeHHWE Ha MAPUIHHUTE TIOTOIHM Ha [[pykecTBOTO.

V. UHdopmauus 3a CKINYEHH TOJeMH CAECJKH MeXAYy CBbpP3aHH
JINIA, YMeTO MUHMMAJIHO ChAbP:KaHUe Ce ONpe/ae)is ¢ Hapeada:

e [Ipe3 BropoTo Tpumeceune Ha 2026 T. HIMa CKJIIOYEHU TOJIEMH CJHCIIKU
MEXIy CBBP3aHU JIUIA, YUETO MUHUMAJHO ChIbP)KAHHE CE OMpenens C
Hapea6a

o MexXauHHUAT OTYET Ha “AceHoBa kpenocT’ A/l 3a BTOpOTO TpuMeceuue
Ha 2026 r. chIbpika JOCTOBEPEH MpeTiie]] Ha HHPOPMALUATA; ChUTUAT HE €
3aBEpEH OT PETUCTPUPAH OJUTOP U HE € U3BBPIIEH OJIUTOPCKH MPETIIeI.

N3I1. JUPEKTOP:
/uax. b. bubdos/

N3I1.JUPEKTOP:
/H. Mures/
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